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Housekeeping

This session is being recorded.
Slides and recording will be sent to you after the session concludes.
In the event of technical difficulties, please bear with us!

If you have a question, please use the Q&A button at the bottom of
your screen, and we will be following up after the session to answer
your guestions.
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Disclaimer

These materials were prepared solely for the purpose of general education. They are distributed with the understanding
that Insero & Co. CPAs, LLP and its Partners and employees are not engaged in rendering legal, accounting, or other
professional service as part of this presentation. Statements and opinions are those of the presenters or participants
only. This presentation may be recorded and published without further notice.

The information contained herein is general in nature and based on authorities that are subject to change. Insero & Co.
CPAs, LLP guarantees neither the accuracy nor completeness of any information and is not responsible for any errors
or omission, or for results obtained by others as a result of reliance upon such information. Insero & Co. CPAs, LLP
assumes no obligation to inform the reader of any changes in laws or other factors that could affect information
contained herein. This publication does not, and is not intended to, provide legal, tax or accounting advice, and readers
should consult their advisors concerning the application of laws to their particular situation.
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Presented By

Christie Caldwell
Manager
Insero & Co. CPASs, LLP
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QuickBooks Online

Is making the switch right for your
business?
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Subscription Levels

Simple Start Plus Advanced

25 576 56
$1 25{'!mo $35Ima $75Ima

“ Track income & expenszes b Managg B pay bills v Includes 25 users
Vv Capture & organize receipts “ Track time " Business analytics & insights
“ Maximize tax deductions . .
v Includes 5 users % Batch invoices & expenses
v |Invoice & accept payments ve ) by rol
. ats ustomize access e
v Track miles v Track project profitability
v Exclusive Premium Apps [K1532)
W Manage cash flow v Track inventory
v Dedicated account team
% Run general reports
v Send estimates ¥ On-demand online training
“ Track sales & sales tax Vv Restore company data
v Manage 1099 contractors v Automate workflows
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Polling Question #1
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QuickBooks Online Advantages

Cloud based system

Streamline processes

Integrates with other key systems

Take advantage of things such as classes
Proper access limitations and audit trail
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Cloud Based System

- Can be accessed from
anywhere

Mobile app
Simultaneous users
Ongoing development
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Streamline Your Processes

Automatic invoicing

Banking and credit card feeds
Payroll

Timesheets

Create and maintain customer
requests and tasks
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Checking Savings B Mastercard =

-$3,621.93 $200.00 $304.96

BANK BALANCE EAMK BALAMCE Updated momants ago EAMNK BALAMCE Ugdated momants ago

$1,256.00 24 $800.00 1 $157.72 7

IN QUICKEOOKS IN QUICKEOOKS IN QUICKBEOOKS

| For review (24) Categorized Excluded jl Taks stour  Goto bank register

] aldz=z v M4 Slleznezciorz(24) s Q,
S [ ©

[]  pate = DESCRIPTION PAYEE CATEGORY OR MATCH SPENT RECEIVED ACTION
[] | oar2s/2021 A Renal Uncategorized Income $200.00 Add

@ Categorize (O Findmatch () Record as wransfer X

Vendor/Customer (@) Category * (3

- Uncategorized Income -
Tags @ Manzage t2gs
Memao

BANK DETAIL AT RENTAL BACKHOE DEPOSIT REFUMD

l Add amachmen: @ Creztz a rule @ Exclude Split m
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Transaction Tagging

TAG GROUPS

All dates =

$6,000

Total money in

l Event: Charity Gala

' Event: Holiday Party

$4,100 Charity gala

TYPE AMOUNT TAGS
$1,000 Holiday pa
Expense $550.00 l Events: Charity Gala EEEEE— y party
$900 Training class
Invoice $210.00 l Events: Holiday Party —

' Employee: Alicia
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® quickbooks = + \
Dashboard -
[l projects pro ity ourly cost rate
Projects All proj fitabili Hourly
Banking
Sales
In progress * All customers .
Expenses
Tune PROJECTw / CUSTOMER PROFIT MARGIN TIME ACTIONS
Anna's Wedding ——————————— v "
I Projects p— 80.4% 120:30 dptaon
WOores Anniversary at Sia’s e
y 41.8% 92:30 Optiors #
—_—
Reports
", ;
S Corporate Catering 12.4% 18:00 Gt
TE—
Accounting e ————
Sweet 16 Celebration 34.3% 60-00 Gidiia: &
m—————l
My Accountant
o Wedding Anniversarity Cateri... —_— 40% 25.00 Coillica 9
ps —
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client’s QuickBooks ¥

YOUR PRACTICE v StacyK QBOA Send feedback } Create client request |

Wednesday, October 4

Clients
Team All clients v Everyone >4 All v From QuickBooks c 88
ProAdvisor -~ : = , =y oy
DUE TODAY: 14 THIS WEEK: 2 EXT WEEK: 5 NEXT 30 DAYS: 1
Work
AUG = WOODY'S GUITAR CENTER ocr TACYK ACADEMY Pl ocr TACYK ACADEMY PLU ocT TACYK ACADEMY |
Apps 29  Create Slides B  October Project 9  Book Flight 19  vistto Mt View
Project ; Midwest » Todo v Project : Vist to Mt View w/QBOA Dev Team
Accounting Show w/QBOA Dev Team To do v
YOUR BOOKS
To do v Todo v
Oof?
Dashboard 0of1
Banking gl R e ocT l AT)
30 App Session 6 Octobor_ task 13 You have 40
. A Project : October Project
Sales Project : Midwest @ unaccepted
Accounting Show » Todo v transactions
Expenses To do v Review transactions
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Application Integrations

—7 Bllling and accounts payable management amazon
7 Payroll 0 bu;i;ess
—17 EXpense management

—~7 Ecommerce

—7 Inventory w

3

3

" Fathom
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Polling Question #2
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One-Click Reporting

7 Schedule reports to be emailed
monthly

7 Create groups and custom
reports to meet your unique
needs
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arrburk

b quickbooks

Reports

Al Customn Reports Management Reports

> Favorites

Vv Business overview

Audit Log Profit and Loss Detail

Balance Sheet Comparison Profit and Loss year-to-date comparison

Balance Sheet Detai Profit and Loss by Customer

Balance Sheet Summary Profit and Loss by Maonth

Balance Sheet w Profit and Loss w

Business Snapshot Quarterly Profit and Loss Summary

Profit and Loss as % of wotal income Starement of Cash Flows I I

Profit and Loss Comparison
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v For my accountant

Account List Profit and Loss by Tag Group

Adjusted Trial Balance Profit and Loss *
Adjusting Journal Entries Recent Trensactions

Bzlance Sheet Comparizon Reconcilistion Reports

Balznce Sheet * Recurring Template List

Class List Statement of Cash Flows

Exceptions to Closing Date Transaction Detail by Account

General Ledger Transaction List by Date

Invalid Journal Entries Transaction List with Splits

Journal Triz! Balance

Profit and Loss Comparison
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Email Management Report

To

Ce

roct@null.com

Subject
Financizl Statemants
Body
COTIATE TIMATCIET TEpOTTs ane CUneT METpruT TITo T TeT.
Pleaze getin touch if you have any quesztions.
Regardsz
Craig Carlzon
Filename

Craig's Design and Landzcaping Services_Company Qverview

pdf




Custom Report

Group Mame

Collection=

Set amail schedule
[ ox @)
SET RECURREMCE

Repests: | Caily - Every: | 1 dayf(s)

Mext Date: 04,/26/2021

End Date: -

EMAIL INFORMATION
To: Ce
Financial reports for Craig's Diesign and Landzcaping Services

Helle,
Attached iz the set of financizl reports for Craig's Dezign and Landzcaping Services.

Regards,
Craig Carlson
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Financial Models Are More
Effective With Data
Visualization




Accountant

Dashboard Resume setup PRIVACY
Banking
| Invoices Expenses Last manth ¥ Bank accounts '
Sales
~ Checking 25 to review
$5,281.52 UNPAID  LAST 345 DAYS
E ) $,E|’g 513 Bank balance $-3.621.93 Lipdate
rpenses A5T MONTH ) . |
p 51’525-5[] SEJ?’SE.DE II'I':].IJICLBGD‘L"- 51—':'1('}
CNVERDUE MNOT DUE YET Son 11 )
ings o review
Workers _ W 52,666 Bank balancs $200.00 Updated
Miscallanesous In QuickBooks 800,00
Reports $3,692.22 PAID  LAST 30 DAYS W 5940 =
Maintenance and Mastercard 7 to review -
$2,062.52 $1,629.70 Bank balance $304.96
Taxas NOT DEPOSITED DEPOSITED M 5900 In QuickBooks $157.72
Rent or Lease
- I 52,447 -

Accounting

My Accountant

. Craig's Design and Landscaping Services

Last month *

Profit and Loss

$1,394

Eve r-J.-th:ng &l e

Sa|35 Last month +*

$8,426

In QuickBooks

$3.3K 5
& TO REVIEW £2.2K
ol
15 TO REVIEW 51K
515 '?53 / 7 /f/f
// A /
50
N g
,;.‘ o .
b Connect accounts Go to registers ¥
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Performance C

enter
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Parformance center

Performance center
(3) Sea how it works - 2:54s | Take o tour

COSY OF GODDS SOLD 7

(i)

ACCOUNTS PAYABLE BY AGING

Dof 2% chats created  Goww feodbuck

ACCOUNTS RECEIVABLE BY

S T PERIODS i AGING FENGDS
’ #h of veday Aa of vaday
$4,280.00 $74,200.00 $3,062,753.78
Total COGS Toral ANV amount Toral A/R asoun
yas o ® 50,00 » $1,08609
1w Laxvand Carrant
30w ® 50.00 ® 5000
1 oo 17 dors VT doys
soo v 8 e
11 oo
B ® 50.00 ® $0.00
o 1521 daps 1521 deys
it © 510000 » 50,00
P 3 = 22k Ges 728 dapn
COG SAMPE va : NET PROFIT BY 1IME
Thea yoor o dote v Thiv yoor to dane v
$4,280.00 $7,387.10
Total COGS Total net gecfn
. . s
4w N
0 00w N Y
a0k . X
300w \\
L2 40 \\
\
\
\
P ekt O K e
%
fee i » ™ - © e u "




Safety and Training

7 Safe and secure
« 24/7 data monitoring
 Disaster protection systems in place
- Password protected login & multi-factor authentication
« Firewall protected servers & encryption technology

7 Grow your knowledge
* Free online software training
* Live webinars
- Self-studies
« Advanced Certification Training
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Polling Question #3
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Manage your
business on

t““O

Dashboard One-click
overview reporting

.
Application
Integrations
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Cons for QuickBooks Online

7 Regular updates change the product making it difficult to re-learn and
re-teach

7 Each company file requires a separate subscription
7 Difficult inventory tracking

7 Does not complete job costing

7 Not industry specific
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Cons for QuickBooks Online

7 Monthly subscription versus purchased software
7 Lack of detailed user restrictions

7 Reports and dashboards are not customizable depending on
subscription and user level

7 Functionality available varies based on subscription level
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Get Started Now

7 Evaluate where you are today

7 ldentify your strengths and
weaknesses

- lIsolate and prioritize the
biggest issues and
opportunities
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Upcoming Events

Webinar — Sage Intacct

—7 June 22

Webinar — Dashboard and Executive Reporting
—7 August 12

Visit inserocpa.com/events for more information

~ INSero&co


http://www.inserocpa.com/events

Thank You

Thank you for your attendance at today’s program.

For more information regarding the topics discussed today,
please feel free to contact:

Christie Caldwell, Manager
Christie.Caldwell@inserocpa.com
(585) 697-9676

Insero & Co. CPAs, LLP
Www.inserocpa.com
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